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SUBJECT: PERU'S FINANCIAL CRISIS 

REF: LIMA 7178 

1 . VERY MUCH APPRECIATE THE CLEAR STATEMENT OF YOUR 
POSITION ON THE NATURE OF AND PRESCRIPTIONS FOR PERU'S 
FINANCIAL CRISIS. YOU HAVE HELPED CRYSTALIZE OUR THINKING. 

AS OUR REPORTING TELEGRAM WILL INDICATE, WE HAVE MET WITH 
THE CENTRAL BANK TEAM, HAVE HEARD THEM OUT, AND HAVE PUT 
CERTAIN QUESTIONS TO THEM. AS YOU ARE AWARE, THE RESOURCES 
WHICH WE HAVE TO DRAW ON ARE LIMITED RELATIVE TO PERU'S 
REQUIREMENTS, BUT WE SHALL CONSIDER WHAT APPROPRIATE HELP 
WE MIGHT GIVE (IF ANY) ON RECEIPT OF THE ECONOMIC DATA 
THEY HAVE UNDERTAKEN TO PROVIDE. IN THIS PROCESS, WE WILL 
TAKE INTO CONSIDERATION EXTENT TO WHICH IMF AND COMMERCIAL 
BANKS MIGHT BE HELPING PERU. 
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2. THE DATA REQUESTED (RECORDED IN SEPTEL) WILL IN ALL 
PROBABILITY BE PASSED THROUGH YOUR EMBASSY. IN 
TRANSMITTING THE MATERIAL TO US, I WOULD BE GRATEFUL FOR 
ANY FURTHER THOUGHTS AND RECOMMENDATIONS YOU MIGHT HAVE. 
CHRISTOPHER 
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